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GENERAL��FUND��(FUND��10) Audited
2016�r2017

Unaudited
2017�r2018

Proposed
2018�r2019

Beginning��Fund��Balance 44,557,313 49,045,390 55,315,858

Ending��Fund��Balance 49,045,390 55,315,858 55,315,858

REVENUES��AND��OTHER��FINANCING��SOURCES

Operating��Transfer�rIn��(Source��100) 110,461 131,865 136,169

Local��Sources��(Source��200) 71,535,948 76,434,882 76,772,505

Inter�rdistrict��Payments��(Source��300��&��400) 610,926 750,339 750,000

Intermediate��Sources��(Source��500) 15,000 0 27,000

State��Sources��



Components of Fund Balance
• Non-spendable Fund Balance includes amounts not in spendable form, such as 

inventory, or amounts required to be maintained intact legally or for a contractually 
imposed purpose by external parties. 

•





Fund Balance Analysis 
(DPI data as of 6/30/17)

• There are 421* districts in the State of Wisconsin
• The average fund balance was 30.34% of general fund expenses
• KUSD fund balance was 19.98% of expenses
• KUSD was ranked 308 out of the 421 districts

• Comparable districts based on enrollment
• Racine ranked 348 with 17.61%
• Green Bay ranked 366 with 16.18%
• Madison ranked 392 with 13.74% 

* Count updated to reflect the recently consolidated school district of Herman-Neosho-Rubicon. However, fund balance 
and expenditure data were not available for this analysis. 







Projected Revenue Collection Calendar 2018-19
Major��Revenue��Collection��Calendar��2018�r2019����(Monthly��%)

Budgeted Sep�r18 Oct�r18 Nov�r18 Dec�r18 Jan�r19 Feb�r19 Mar�r19 Apr�r19 May�r19 Jun�r19 Jul�r19 Aug�r19 Total

Tax��



Projected Revenue Collection Calendar 2018-19
(millions of dollars)
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School Finance Variables

Student 
Membership

Revenue 
Limit



KUSD Enrollment Trend
(Current 3 Year Average Membership)
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2018-19 Preliminary Revenue Limit Calculation

• State Aid is primarily 
based on prior year’s 
expenses and equalized 
property value per 
member (includes High 
Poverty Aid $1.77 million)

• Limited Tax Levy is the 
difference between the 
Revenue Limit and the 
projected State Aid

The district’s main revenue sources are 
restricted by the Revenue Limit formula:

Revenue Limit

$232,066,887 
FY 2018-19 
Estimated 
Allowable 

Limited 
Revenue 

State Aid
$151.7 MM

65%

Limited 
Tax Levy
$80.3 MM

35%



Revenue Limit History
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KUSD Fund Structure

General Fund (10)

• Operations (majority of 
salaries, benefits and 
other expenses)

Debt Service (30)

• Transactions for 
repayment of bonds, 
notes and loans

Community Service (80)

• Activities supporting all 
Kenosha, Pleasant 
Prairie and Somers 
community members

Special Projects (20)

• Special Revenue  
(donations)

• Special Education
• Head Start



Trust Funds (Fund 70)

OPEB (73)

• Other Post 
Employment 
Benefits

• Retiree Health
• Retiree Dental

• Outside Sources
• Student 

Groups
• Memorials
• Alumni

Scholarships (75)



OPEB Trust Fund (Fund 73)
2018 Annual Update on Trust Activity

Note:����PMA��Securities��acts��as��Financial��Advisor��to��the��District��and��the��Trust,��
however��no��investment��authority��has��been��delegated.

Trust��Cash��&��Investments $22,323,620��

Return��on��Investments��(earned) $286,004��

Trust��Disbursements:

Insurance��Premiums $3,605,344��

Administrative��Costs��&��Fees $6,005��

Implicit��Rate��Subsidy $3,128,567��

Total��Trust��Disbursements: $6,739,916��






